STATE OF CALIFORNIA

MEMO

To : FISCAL COMMITTEE Date: November 17, 2011
VICTORIA PEARSON, CHAIR
TOM FLESH, MEMBER

From :  WILLIAM G. BRENNANW@‘&”’

DAWN KINDEL 1,
LINDA LIGHTER |,_

Subject: STATUS REPORT CONCERNING THE BOARD’S FINANCIAL
CONDITION FOR THE 1°" QUARTER OF FISCAL YEAR 2011-2012
AND STATUS ON THE BOARD’S COLLECTION OF ITS ANNUAL FEES

- The following is a financial summary of the Board’s expenditures and revenues through
the 1* quarter of Fiscal Year 2011-2012. ‘

 Expenditures - Revenue
Budget Appropriation $1,786,818 | Beginning Reserve Balance $1,206,517
Expenditures $ 393,042 | Revenues $ 597,491
Unexpended Appropriation $ 1,393,776 | Total $1,804,008
Current reserve balance $1,410,966

The Board expended 22% of its appropriated budget through the first quarter of fiscal
year 2011-2012.

Attached for your review is a detailed summary of the Board’s fund condition as well as
an itemized Revenue and Expense statement. '

In addition, the Board’s annual manufacturer/distributor fee collection has been
completed for this year. $436,180 was collected from 169 manufacturers and
distributors, for the 1,222,540 vehicles sold in calendar year 2010.

This memorandum is being provided for informational purposes only, and no Board
action is required. If you have any questions prior to the Board Meeting, please contact
me at (916) 324-6197, or Dawn Kindel at (916) 323-7201.

Attachments as stated

cc. Ramon Alvarez, C., President
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New Motor Vehicle Board Fund Condition Statement - Fiscal Year 2011-2012
Revenue and Expenditures July, 2011, through September 2011 - (25% of fiscal year)

( 2009-2010 20102011 - 2011-2012
. | | g (luly 2011 througn September 2011)
-BEGINNING RESERVES 2,063,892 1,503,749 1,206,517
Prior Year Adjustment 27,000 [ LU
Adjusted Beginning Balance 2,090,892 ) 1_,570737,7749 ) N B ,,,1*206'517- o
'REVENUES AND TRANSFERS ’
t  New Motor Vehicle Dealer License Fees
' 0100 New Motor Dealer License 515,477 693,500 159,297.00
0200 NMVB Filing Fee 19,600 20,000  3,625.00
0300 NMVB Annual Fee 541,049 415,718 434,475.68
1,076,126 1,129,218 597,397.68
Miscellaneous Services to the Public
0800 Miscellaneous Services 2,394 1,495 93.4
Miscellaneous Revenue
1000 Arbitration Program 4,482 4,315 0
Total Revenues 1,083,002 1,135,028 597,491
Adjusted Beginning Balance 2,090,892 1,503,749 1,206,517
Totals, Resources 3,173,894 2,638,777 . 1804008 @000

.EXPENDITURES
Payroll Expense

Budgeted 1,252,158 1,332,337 &
Expended 1,148,059 2 92% 1,028,349 7%
Operatmg Expense and Equipment ' . :
Budgeted 417,082 464,171
" Expended : 255,196 2 61% 226,401 . 49%
Pro rata Statewide Expense ' ) ‘ -
Budgeted 68,886 - 88,050 |
" Expended ‘68,886 160% ~B8,050 - 100%
'”E'ncumbrance Balance 120,004 3 ' ' 13,‘4‘60 3 )
. Total - Payroll and Operating Expense 1,592,145 92% 1,354,260 ' 72% 373,

Addltlonal Exgendlture
i, DMV Administrative charges

Budgeted 78,000 . 78,000 :

Expended 78,000 4  100% 78,000 4 100%
" Total Budgeted 1,816,126 1,962,558 . 1,786,818 :
. Total Expended _ 1,670,145 92% 1,432,260 73% 303042 2%
RESERVES 1,503,749 1,206,517 1,410,966

1 Prior period approgriation adjustments were made to bring Motor Vehicle Account fund balances in line with the State Controller's Office.

2 Totals were taken from DMV's final adjusted fiscal year end reports.

3 Funds encumbered but not yet expended are treated as expenditures. Encumbrance balances are held in abeyance for two years after
fiscal year's end. and any balance remaining after two years is released and returned to the Board's fund.

4 Administraiive charges are included in the total budget authorized by the debartment for support in areas such as personnel, budgst,
and business services; however, this amount is not treated as an allocation and is not captured in the attached detail. This charge was
not deducted from the Board's account in 2006-2007 and the correction will show as a prior year adjustment in 2008-2010.



07-08 08-09 09-10 10-11 1112

July 79,958.00 64,378.00 2441000  77,425.00 61,348.00
August 39,439.00 44,302.00 46,120.00 25,727.00 46,748.00
September 57,311.00 81,850.00 55,892.00 65997.00  51,201.00
October 71,788.00 91,245.00 32,016.00 47,635.00
DEALER FEES
November 77,507.00 62,632.00  29,561.00  14.951.00 FIVE YEAR COMPARISON
December 26,878.00 60,091.00 31,576.00 67,125.00
January 82,973.00 72,292.00 76,368.00 89,255.00
February 88.650.00 43,561.00 44,830.00 72,766.00
March 63,897.00 57,683.00 62,482.00 67,566.00
April 77,836.00 37,161.00 31,570.00 6,708.00
May 47.822.00 54,676.00 29.07%.00 55,457.00
June §0,426.00 61,769.00 51,575.00 42,888.00
Yid 793,985.00 731,640.00  515477.00  €93,500.00
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