STATE OF CALIFORNIA

Date: May 2, 2012

MEMO
To : FISCAL COMMITTEE
VICTORIA RUSNAK, CHAIR
TOM FLESH, MEMBER
\ril ) N
From WILLIAM G. BRENNAN\ |
DAWN KINDEL /<
LINDA LIGHTER i*
Subject:

FISCAL YEAR 2011-2012

BOARD FINANCIAL CONDITION REPORT FOR THE 3rd QUARTER OF

The following is a financial summary of the Board's expenditures and revenues through
the 3rd quarter of Fiscal Year (FY) 2011-2012.

Expenditures Revenue
Budget Appropriation $1,798,418 | Beginning Reserve Balance $1,269,777
Expenditures $1,187,969 | Revenues $ 908,818
Unexpended Appropriation $ 610,449 | Total $2,178,596
Current reserve balance $ 990,627

The Board expended 66% of its appropriated budget through the 3rd quarter of FY

2011-2012.

Attached for your review is a detailed summary of the Board’s fund condition as well as
an itemized Revenue and Expense statement.

This memorandum is being provided for informational purposes only, and no Board
action is required. If you have any questions prior to the Board Meeting, please contact
me at (916) 324-6197, or Dawn Kindel at (916) 323-7201.

Attachments as stated

cc. Ramon Alvarez C., President
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Revenue and Expenditures July, 2011, through March, 2012 - (75% of fiscal year)

2009-2010 2010-2011 2011-2012
{July 2011 through March 2012)
BEGINNING RESERVES 2,063,892 1,503,749 1,269,777 "
Prior Year Adjustment 27,000 1 85,000 01
Adjusted Beginning Balance 2,090,892 1,588,749 1,269,777 K
REVENUES AND TRANSFERS b
New Motor Vehicle Dealer License Fees
0100 New Motor Dealer License 515,477 693,500 462,855
0200 NMVB Filing Fee 19,600 20,000 7,400 !
0300 NMVB Annual Fee 541,049 415718 436,180
1,076,126 1,129,218 906,435
Miscellaneous Services to the Public ¥
0800 Miscellaneous Services 2,394 1,405 2,383
. Miscellaneous Revenue
1000 Arbitration Program 4,482 4,315 0 i
Total Revenues 1,083,002 1,135,028 908,818 i
Adjusted Beginning Balance 2,080,892 1,588,749 1,269,777
Totals, Resources 3,173,894 2,723,777 2,178,596
EXPENDITURES T
_ . tq,239,791 .
2% 0% - UB4T;890 - 68%
484,171 . 434804 :
1% - 229,785 : - 50% 241,354 A%
i Lo T,
" Encumbrance Batarice Aol S
" Total - Payroll and Operating Expense 1,592,145 92% - __j.,;i?ﬁ,ﬂ?'1'"_ il i - 55%;
iAdditional Expenditures :
P Budgetey 78000 78,000 . 78000 ?
i " Expented 78,000 «  100% | 78,000 100% - 58,500 4 75%:
é '
|
; Total Budgeted 1,816,126 1,962,460 1,798,418 ‘
Total Expended _ 1,670,145 92% 1,454,000 74% 1,187,969 66%,;
1,503,749 1,269,777 990,627

RESERVES

1 Prior period appropriation adjustments were made to bring Motor Vehicle Account fund balances in line with the State Controller's Office.

2 Totals were taken from DMV's final adjusted fiscal year end reports.
3 Funds encumbered but not yet expended are treated as expenditures. Encumbrance balances are held in abeyance for two years after

fiscal year's end, and any balance remaining after two years is released and returned to the Board's fund.

4 Adrninistrative charges are included in the total budget authorized by the department for support in areas such as personnel, budget,
and business services; however, this amount is not treated as an allocation and is not captured in the attached detail. This charge was
not deducted from the Board's account in 2006-2007 and the correction will show as a prior year adjustment in 2009-2010.

s Expenditures totalled 1,454,871; however, an adjustment had to be made in order to correspond with the total on the Governor's Budget.



07-08 08-09 09-10 10-11 1112

July 79,958.00 6437800 2441000  77,42500 6134800
August 39,430.00 4430200 4612000  25727.00  46,748.00
September 67,311.00 81,850.00 5589200  65997.00  51201.00
October 71,788.00 9124500 3201600 4768500  44,136.20
. DEALER FEES
November 77,507.00 62,63200 2956100 1495100  31,360.00 FIVE YEAR COMPARISON
December 26,878.00 6009100 3157600 6712500  85,745.00
January §2,073.00 7220200 7636800 8925500  59,179.00
February 88,650.00 4356100 4483000 7276600  47.813.00
March 63,807.00 5768300 6248200  67,566.00 3532500
April 77,336.00 3716100 3157000  66,708.00
May 47,822.00 5467600 2007700  55457.00
June 80,426.00 61,769.00 5157500  42,888.00
Ytd 793,985.00  731,640.00  515477.00 69350000  462,855.20
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